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‘India, US talks for proposed trade 
pact going on at a very fast pace’
‘FTAs that India is doing are one of the key enablers to promote GCCs’

NEW DELHI: A high-level 
committee has outlined the 
framework for the transfer of 
surplus land and buildings of 
telecom PSUs BSNL, MTNL 
and ITI to central government 
organisations without auction.

The proposal was cleared 
at a meeting of Committee of 
Secretaries in June, which also 
decided that any central gov-
ernment organisation keen on 
acquiring any such property 
would be required to submit 
their interest, along with stip-
ulated approvals and a deposit 
(2 per cent earnest money 
deposit) of the indicative value 
to register their claim.

This process needs to be 
completed within 90 days 
from the notification of the 
asset on the asset monetisation  
website.

Central government organ-
isations will enjoy the right of 
first refusal, but after 90 days 

of notification, Bharat Sanchar 
Nigam, Mahanagar Telephone 
Nigam and ITI will be free 
to dispose of the property to 
any other non-government  
buyer.

“As per Government policy, 
surplus land/building assets of 
PSUs of DoT are being mon-
etised...In a recent meeting 
of Committee of Secretar-
ies chaired by Cabinet Secre-
tary on June 12, 2025, it was 
decided that BSNL/MTNL/ITI 
may transfer their immovable 
assets to Central Government/
Central Government organisa-
tions without auction,” Telecom 

Secretary Neeraj Mittal said in 
a note circulated to secretar-
ies of various ministries and 
departments.

The Department of Tele-
com (DoT) urged ministries 
to inform their departments 
and PSUs accordingly, noting 
“it has time-bound action to be 
initiated by them in case they 
wish to take their assets”.

Further, the transfer 
of assets will be at market 
value fixed by specified val-
uation agencies or the circle 
rate/guideline value or ready 
reckoner rate, whichever  
is higher”.

MTNL/BSNL/ITI will be 
valuation agencies for the value 
of up to Rs 10 crore, CPWD 
for values between Rs 10 crore 
and Rs 100 crore. Where the 
value exceeds Rs 100 crore, the 
National Land Monetisation 
Corporation will be the valua-
tion agency.  PTI

NEW DELHI: Silver prices 
skyrocketed Rs 5,000 to hit 
a fresh peak of Rs 1,15,000 
per kg in the national capi-
tal on Monday as investors 
rushed to safe-haven assets 
following weakness in the 
US Dollar amid uncertain-
ties over US tariff threats.

According to the All 
India Sarafa Association, 
the white metal rallied by 
Rs 4,500 to hit a lifetime high 
of Rs 1,10,000 per kilogram 
on Saturday.

As per the Association, 
gold of 99.9 per cent and 
99.5 per cent purity appre-
ciated by Rs 200 each to Rs 
99,570 and Rs 99,000 per 10 
grams, respectively.

Additionally, silver 
futures rallied by Rs 2,135 or 
1.88 per cent to hit a record 
high of Rs 1,15,136 per kilo-
gram on the commodities 
exchange. Meanwhile, the 
most traded gold contracts 
for August delivery climbed 
by Rs 518 or 0.53 per cent to 
Rs 98,336 per 10 grams on 
the MCX.

In the international mar-
kets, spot silver rose 1.71 per 
cent to $39.02 per ounce.

Spot gold went up mar-
ginally to $3,371.14 per 
ounce in the global markets.

“Gold has again resumed 
upside movement with 
prices poised to again move 
towards their all-time high, 
supported by rising tariff 
related uncertainty, possibil-
ity of escalation in the Rus-
sia-Ukraine war, and rising 
demand from ETF investors 
and central banks for diver-
sification,” Pranav Mer, Vice 
President, EBG - Commod-
ity & Currency Research at 
JM Financial Services Ltd, 
said.  PTI
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NEW DELHI: The negotia-
tions between India and the US 
for a proposed trade agreement 
are going at a fast pace, Com-
merce and Industry Minister 
Piyush Goyal said on Monday.

The Indian team has 
reached Washington for the 
next round of talks on the first 
tranche of the bilateral trade 
agreement.

“Negotiations are going on 
at a very fast pace and in the 
spirit of mutual cooperation 
so that we can come out with 
a win-win trade complement-
ing agreement with the United 
States,” Goyal told reporters 
here.

Meanwhile, Commerce 
Secretary Sunil Barthwal at a 
separate event said that nego-
tiations for proposed trade 
agreements with the European 
Union (EU) and the US are 
going on.

He said that the free trade 
agreements (FTAs) that India 
is doing are one of the key 
enablers to promote global 
capability centres (GCCs) in 
the country.

“So if you look at the free 
trade agreements today, which 
we are doing with the UK, 
which we have just announced, 

with European Union (EU), 
which is going on, with the US 
again discussions are on with 
several other countries in the 
world,” Barthwal said here at 
CII GCC Business Summit 
here.

India and the US are nego-
tiating a bilateral trade agree-
ment (BTA). They are targeting 
to conclude the first phase of 
the pact by fall (September-
October) of this year.

Similarly, India and the EU 

are also negotiating a free trade 
agreement.

In June 2022, India and the 
27-nation EU bloc resumed 
negotiations for a comprehen-
sive free trade agreement, an 
investment protection agree-
ment and a pact on geographi-
cal indications (GIs) after a gap 
of over eight years.

The talks stalled in 2013 due 
to differences over the level of 
opening up of the markets. 
India and the EU are targeting 

to conclude the free trade deal 
by the end of this year.

Further, the secretary said 
that today’s agreements are 
different from the traditional 
FTAs, which were confined to 
traditional trade, tariffs and 
manufacturing. 

The new pacts are a more 
complex set of agreements 
which include services, a reg-
ulatory system in services, 
including the FDI (foreign 
direct investment).

NEW DELHI: Tata Technol-
ogies Ltd (TTL) on Monday 
reported 5 per cent increase 
in consolidated profit after tax 
(PAT) at Rs 170.28 crore for the 
first quarter ended June 30, 2025 
as compared to the same period 
last fiscal. The company had 
posted a PAT of Rs 162.03 crore 
in Q1 FY25, Tata Technologies 
Ltd said in a regulatory filing.

Revenue from operations 
in the first quarter this fiscal 
stood at Rs 1,244.29 crore as 
compared to Rs 1,268.97 crore 
in the year-ago period.

Total expenses were higher 
at Rs 1,080.11 crore as com-
pared to Rs 1,072.33 crore in 
the year-ago period, the global 
product engineering and digital 
services firm said.

“While the quarter began 
on a cautious note, client con-

fidence strengthened steadily as 
the period progressed, reaffirm-
ing long-term commitments to 
product innovation and digital 
transformation. This renewed 
belief in building the future sup-
ported strong deal momentum, 
resulting in six strategic wins,” 
TTL CEO and Managing Direc-
tor Warren Harris said.

Among the highlights of the 
quarter, TTL said Volvo Cars 
has selected it as a strategic sup-
plier for product engineering, 
embedded software, and Prod-
uct lifecycle management.

Besides, the company and 
Emerson have formed a stra-
tegic partnership to co-develop 
integrated testing and validation 
solutions for next-gen mobil-
ity, combining Emerson’s test 
expertise with TTL’s engineer-
ing and innovation scale.  PTI
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NEW DELHI: HCLTech on 
Monday reported a 9.7 per 
cent decline in consolidated net 
profit for the April-June quarter 
of FY26 at Rs 3,843 crore as the 
IT services firm and pegged the 
revenue growth guidance at 3-5 
per cent for FY26.

HCLTech had logged a net 
profit (attributable to owners of 
the company) of Rs 4,257 crore 
in the year-ago period, accord-
ing to a regulatory filing.

Revenue from operations for 
the quarter under review was 
8.1 per cent higher at Rs 30,349 
crore, as against Rs 28,057 crore 
in Q1FY25.  Seen sequentially, 
profit fell 10.7 per cent, while 
revenue was marginally up by 
0.3 per cent.  PTI
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NEW DELHI: As many as 
six lakh villages will get con-
nected with a high-speed opti-
cal fibre-based broadband 
network within three years, a 
senior government official said 
on Monday.

While speaking at CII–GCC 
Business Summit, Telecom Sec-
retary Neeraj Mittal said that 
GCCs (Global Capability Cen-
ter) are currently concentrated 
in some of the top cities, and 
the wider connectivity will help 
them expand their footprint to 
tier 2 and 3 towns.

“Within three years, we will 
have all the village panchayats, 
which are roughly about 2.5 

lakhs, plus the villages asso-
ciated with them, which are 
roughly about 6 lakhs, will get 
connected to a high-speed fibre 
network,” he said. The govern-
ment has started rolling out 
Bharatnet Phase 3 with an out-
lay of Rs 1.39 lakh crore to con-
nect every gram panchayat and 
villages with an optical fibre 
cable (OFC) network.

The project will also connect 
mobile towers with OFCs that 
will boost network speed, as the 
country will look to begin high-
speed 6G services in the future.

Mittal said that India has a 
significantly lower data cost of 
around 9 cents per GB com-

pared to the global average of 
$2.6, which is a very significant 
enabler for any GCC.

“The enablers of GCC are 
very well established in India. 
We need talent, which is very 
critical. We need connectivity, 
which is excellent. The capa-
bility to innovate, the rule of 
law, strong IPR protections, all 
these things make India a very 
attractive destination,” he said.

Mittal said India’s median 
broadband speed was about 
138 Mbps.

“We cover 99.6 per cent of 
the GCC. There are only two 
districts in the country where 
there is no 5G. Recently, three 

companies have now these new 
licences fully ready to com-
mercialise, which will con-
nect these tier 2, tier 3 cities 
and people who would work 
for these GCCs wherever they 
want to,” he noted. The gov-
ernment recently freed some 
spectrum to boost wifi pro-
liferation across the country. 
“We are working on freeing up 
additional spectrum and creat-
ing R&D, SMEs and startups in 
these fields. We hope that with 
all these initiatives, the GCCs 
will find the digital infrastruc-
ture not to be lacking when they 
plan for Tier 2 and Tier 3 cities,”  
Mittal said.  PTI
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Govt has started rolling out Bharatnet Phase 3 with an outlay of Rs 1.39L cr

‘Negotiations are going on at a very 
fast pace and in the spirit of mutual 
cooperation so that we can come out 
with a win-win trade complementing 
agreement with the US,’ Goyal said
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